PSI: Explanation for the differences in financial statements of 2016 year on year
On 24 Mar 2017, Petrovietnam Securities Incorporated explained for differences in financial statements of 2016 year on year as follows:
	Code
	Norms
	2016
	2015
	% difference

	I
	Operation revenue
	83,005,806,672
	89,439,931,532
	-7

	1. 
	Interest from financial liabilities at fair value through profit or loss 
	4,656,204,997
	2,885,464,300
	61

	2. 
	Interest received from financial assets available for sale
	-
	-
	

	3. 
	Interest received from held to maturity shares
	29,102,695,683
	20,176,060,476
	44

	4. 
	Financial assets available for sale
	397,918,987
	9,190,612,628
	-96

	5. 
	Interest from risk prevention derivatives
	-
	-
	0

	6. 
	Revenue from stock brokerage
	17,658,238,469
	14,631,034,826
	21

	7. 
	Revenue from underwriting, securities agency
	47,770,454
	76,123,732
	-37

	8. 
	Revenue from consultant
	16,792,430,789
	27,964,409,703
	-40

	9. 
	Revenue from auctioning and commissioning 
	-
	-
	0

	10. 
	Revenue from securities depository
	8,383,694,154
	7,294,438,449
	15

	11. 
	Other activities 
	5,966,853,135
	7,221,787,418
	-17

	II
	Financial income
	5,072,439,138
	
	-84

	1. 
	Difference between exchange rate and real exchange rate
	5,420,778
	32,870,871
	-17

	2. 
	Revenue, dividend payment, deposit interest
	5,067,018,360
	5,898,905,091
	-14

	3. 
	Sale and liquidation of investments in subsidiaries and associates
	-
	-
	0

	4. 
	Other investment revenue
	-
	-
	0

	III
	Total revenue
	88,078,245,810
	95,371,707,494
	-8

	IV
	Operation expenses
	53,906,408,669
	60,919,441,008
	-12

	V
	Financial expenses
	6,412,818
	2,149,409
	165

	VI
	Selling expenses
	-
	-
	0

	VII
	Management expenses
	28,341,327,015
	34,266,759,278
	-17

	VIII
	Total expenses
	82,254,148,502
	95,188,619,755
	-14

	IX
	Other income
	(812,403,962)
	131,426,817
	-769

	X
	Total profit before tax
	5,011,693,346
	304,514,556
	1546

	XI
	Corporate tax
	
	
	

	XII
	Profit  after tax
	5,011,693,346
	304,515,556
	1546


Profit after tax of 2016 increased to 1546% over the same period of 2015 due to the following reasons:
Interest from financial liabilities at fair value through profit or loss increased by 61%, Interest received from receivables  increased  by 44%, Revenue from stock brokerage increased by 21%; Revenue from securities depository increased by 15%.
In addition, Interest received from financial assets available for sale decreased by 96%; Revenue from underwriting, securities agency decreased  by 37%; Revenue from consultant decreased by 40%; Revenue from other activities reduced by 17%,; Difference between exchange rate and real exchange rate fell by 84%, Revenue, dividend payment, deposit interest decreased by 84%.

Therefore, total revenue reduced by 8% compared to the same period last year. 

Besides, total expenses of the Company decreased by 14% compared to the same period last year.

Other income reduced by 769%.

Although Total revenue decreased by 8%, total expenses increased by 14%, which made Profit after tax increase by 1546% compared to the  same period last year,

